








Statement of Management and Directors' responsibilities (continued):

The audited financial statements for the year under review, have been prepared in conformity and in compliance with
the relevant statutory requirements and other governing laws. The Directors confirm that sufficient care has been taken
for the maintenance of proper and adequate accounting records that disclose with reasonable accuracy at any time, the
financial position of the Entity and enables them to ensure that the financial statements comply with the requirements of
applicable statute. So far as the Directors are aware, there is no relevant audit information of which the auditor is
unaware, and the Directors have taken all the steps in order to make themselves aware of any relevant audit information
and to establish that the auditor is aware of that information. The Directors also confirm that appropriate accounting
policies have been selected and applied consistently in order that the financial statements reflect fairly the form and
substance of the transactions carried out during the year under review and reasonably present the Entity's financial
conditions and results of its operations.

We wish to acknowledge the support rendered by all the stakeholders including government authorities, bank and
financial institutions, client and customers, suppliers and vendors and many others whose support has been vital. We are
confident that their good wishes and support would continue in future as well.

These financial statements were approved by the Board and signed on behalf by the authorised representatives of the

Entity. \k

- )
Mr. Anil Kumar Kejriwal Mr. Mohamed Faiz Wase
Director Director

April 24, 2023













Jindal Saw Gulf L.L.C.
Abu Dhabi - United Arab Emirates

Statement of financial position as at March 31, 2023
(In Arab Emirates Dirham)

Notes 2023 2022
Assets
Non-current assets
Property, plant and equipment 5 117,692,794 88,007,795
Right-of-use assets 6 97,566,360 122,810,508
Intangible assets 7 22,771 207,588
Total non-current assets 215,282,425 211,025,891
Current assets
Inventories 8 238,876,295 229,360,701
Due from related parties 9 33,270,256 27,445,728
Trade receivables 10 90,815,181 132,247,532
Advances, deposits and other receivables 11 12,453,240 56,512,133
Cash and bank balances 12 874,721 515,659
Total current assets 376,289,693 446,081,753
Total assets 591,572,118 657,107,644
Equity and liabilities
Equity
Share capital 13 300,000 300,000
Statutory reserve 14 150,000 -
Accumulated (losses) 15 (65,745,159) (76,182,104)
Shareholder's current account 16 453,051,766 458,941,125
Total equity 387,756,607 383,059,021
Non-current liabilities
Long term loans from a related party 9 8,892,844 20,434,542
Employees' end of service benefits 17 5,490,883 4,587,577
Lease liabilities 18 80,613,396 106,560,745
Total non-current liabilities 94,997,123 131,582,864
Current liabilities
Trade and other payables 19 58,056,423 74,675,496
Due to related parties 9 24,814,616 43,237,506
Lease liabilities 18 25,947,349 24,552,757
Total current liabilities 108,818,388 142,465,759
Total liabilities 203,815,511 274,048,623
Total equity and liabilities 591,572,118 657,107,644

The accompanying notes on pages 10 to 34 form an integral part of these financial statements.

The report of the auditor is set out on pages 3 to 5.

The financial statements on pages 6 to 34 were approved on April 24, 2023 and signed on behalf of the Enti

Cad \
Mr. Anil Kumar Kejriwal Mr. Mohamed Faiz Wase

Director : p.0.Box: 92135 Director

Abu Dhabi-U.A.E.
























































































